
TRADING UMSETTLED

IN CDRB MARKET

Pcaco News From Turkey
' Creates Demand for Cer-

tain Stocks.

OILS LEAD IN ADVANCE

vWar Shares Biso Earlfin Scs-- ,

slon, bnt Gains Arc Lost
by Reaction.

Trading in tho curb market
wi strain unsettled, although

iru on a larger scale. Report
of the ubmlislon of Turkey caused a

. rood demand for some of the Issues,
, particularly the oils, and as a result

eome lair advances were recorded.
The market was strong only In certain

pots, aotWlty being confined to a small
'limber of stocks.
''The oil stocks featured the afternoon

trading. The early trading In these
shares was quiet, but after midday a
good demand developed for some of the
Issues. Ths Standard OH stocks especl-ill- v

were strong In the late trading.
twlnr featured by a substantial rlao
ia Prairie Oil and Oas. Midwest

led the Independent section with
a gain of 3 points, after having .opened
lower.

The war shares displayed a firmer
tone at the opening, rising fractionally,
lut before midday reactions set In and
most of the Improvement was lost. The
motor stocks were quiet and generally
lower.

Trading In the bond market was on
the smallest scale of the week. Amerl.

Tnhr-- n notes held steady and Rus
sian Government securities showed ad-

vances of several points.
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CONSOLIDATED EXCHANGE.

Prices were strong In an active
on the Consolidated Exchange yes- -

icruay. jmcwh or Turkey's uncon-
ditional surrender made for an Increased
demand toward the close and stocks
old at tho bent prices of the day. Both

industrials and rails shared In the day's
ain. The demand for the railroad

stocks sent values up from one to more
Uian two points In the entlrs group,
Southern Paciflo being the strongest
feature. Steel common was the domi-
nant factor In speculative Interest, clos-
ing at 103, Minor steels closed strong.
The coppers were In good demand,
especially Smelters, which had a netwin of about 4 points, closing at 87 li,the high for the session. Mexican Pe-
troleum moved sensationally, selling up
to 162 and closing nt 160,i. In theequipment stocks Ilaldwln was theleader, with a gain of 4 points. Ma-rln- e

preferred was In active demand, ad
vancing points. In the specialties the
toDacco stocks were the strong features.Trading In Liberty Loan bonds was in
fair volume.

London Money Market,
I.hdon, Oct II. Closing-- Money, 1

per cent,; discount rates, short and
three months bills, 3 17-2- 2 per cent.;

premium at Lisbon, 130; consols forwoney. SOfij British 5 per cent loan,
i British 4tf per cent. loan, SSH.

y 'ysr'yiyjf'T '

November
Investments

Our bond offerings (or November include the
following:

U. ST Government and Federal Land Bank
Bonds yielding up to 4.55;

Municipal Bonds voiding up t0 5.20 ;

Railroad Bonds gelding up to 7.20 ;

Public Utility Bonds yielding up to 7.75;
Short Term Notes yielding up to 7.75.

Seventy-tw-o securities are listed in our current circu-
lar, and twelve of them arc described in some detail.

A copuvtllbefurntthed upon rtjuest for Circular AD ltd

The National City Company
Main Office National City Bank Building

Uptown Office 514 Fifth Avenue at 43rd Street
Ctrrtitondtnt Ofiett im SI Ctttti

Bonds Short Term Notes Acceptances

CARBON STEEL INCOME GAIN.

.1,707,003 Enrned In Year Kndcd
September 30, Ilrport Shorn.

The annual report of the narbon Rfml
Company for the ycarnded September
SO, 1918, shows a total Income of 13.767,-06- 2,

which compares with 12,244,745 for
1917 and U,100, 947 fqr 1916. This
showing was made despite the fact that
proRts for the first and second quarters
were considerably reduced.

The reserve for war tnxes for 1918
has been placed at 82,081,029, compared
with 1611,423 In 1917 and 150.000 In
1916. The report also Itemizes the mmi
of $21,000 set aside for war charities,
which compares with 815,000 set aside
lor tne same purpose In 1917.

The report emphasises the value to the
company In having purchased early In
in tne controlling Interest in the
Klttnnnlnr Iron and Steel Manufactur-
ing Company. It says: "This has proved
to be a very wise move. Inasmuch as ab-
normal demand for steel. Iron and fuel
during the last year, due to war re-
quirements and other conditions, caused
a marked shortage in the supply of both
pig iron ana coal, and through the pur-
chase of the Klttannlng Company your
company has been amply supplied with
these two very Important raw materials,
which It has purchased from the sub
sidiary company at market prices. Your
company thus avoided the necessity of
shutting down for want of raw ma-
terials, which would undoubtedly have
been necessary had It not been for this
source of supply.

The report further says that enoujrh
Government orders have been booked to
keep the plant In operation for several
months at a reasonable profit and that
upon the termination of tho war the
company will be In an excellent condl
tlon to resume normal domestic bust
ness.

MARINE SEAL NEAR CLOSE.

100 British Ships Soon to Be Sold
to II tic Syndicate.

Formal announcement of the Inter
national Mercantile Marine Company
plan for the sale of the ships operated
under the British flag may be expected
soon, according to reliable authority
Just what the plan will be cannot be
learned, but Harold A, Sanderson, chair
man of the board of directors, Is on his
way from iandon to this country with
the signatures of the Important British
Interests appended to the arrangement.
Mr. Sanderson hns been gono about a
month nnd Is expected here on Monday.
He Is also believed to have the approval
of the British Government to the deal.

The United States Shipping Board, It
Is learned, has been cooperating with
the International Mercantile Marine
Company.

The clan. It Is understood. Is to have
the approval of the United States Ship
ping Board so that the only possible
obstacle In the path of the arrangement
would be a controversy among tne
shareholders. This, however, Is not ex-- 1

pected, owing to the fact that the Im
portant Interests Identified with the
company are declared to have control or
the common stock In hand.

BrltlBh subsidiaries of the company
which are to be sold to the British In-

terests are the International Navigation
Company, Ltd., Oceanic Steam Naviga-
tion Company, Ltd., British and North
Atlantic Steam Navigation Company,
Ltd.. Atlantic Transport Company, Ltd.
and Frederick Leyland & Co., Ltd.

Ono hundred vessels of approximately
950.000 tons are owned by the British
subsidiary companies.

METAL MARKET.
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EARNING STATEMENTS.

Itnllroad.
CANADIAN NORTHERN.
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Month of September

GroM earninr IMM.MH Ine. I7K.M2

Nrt earnlnta 2&!,U7 Inc. 19.411

For twelve mont- h-
Oroia earninr 14.198.374 Inc. M47.051

Net earninr 2,871,711 Inc. 1C0.W
UTAH POWER AND LIGHT.

(Includlnr Weatern Colorado Tower.)
Month ot September

Gross earninr I104.SX Inc. 1H.51S
Nrt earninr 131.71 1 Dec. 431

For twelve month
Oroa earnlnra 1S,81,44! Inc. HM.M9
Net earninr J.SSS.711 Inc. 370,391

KANSAS POWER AN LIGHT.
(American Power and IJrht Bubaliliary.)

montb ended September to
Groa arnlnr !1,9!!.7 Inc. :7.0S
Net earnlnra C24.9K Inc. ltl,T

PACIFIC POWER.
(American Power anil IJrht Subsidiary.)
Twelve month ended September 10

Groaa earnlnra 11.132.241 Inc. Ir34.11

Net earnlnra S47.MI Inc. M.S90

PORTLAND OAS AND COKE.
(American Power and I.lrht Subsidiary.)
Twelve month ended September 30

Gro earninr.
Net earninr 762,213 Inc.
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PETROLEUM PRICE RAISED.

Htandnrd Company Advnnces Ttato
of Ilcflned o 17 1- -4 Cents.

The Standard Oil Company of Now
York yesterday advanced the price of
refined petroleum In barrels 1 cents,
to 17 cents a gallon.

The advance Is due to the Increased
cost of cooperage.

Exports From Xevv York.
Exports from Now York yesterday In

cluded: Oats. 130,000 bit. j rye flour,
8,360 bbls. ; oatmeal, 12,204 pkgs.; rye,
25,714 bu. ; flour, 58,592 bbls.; oil cake,
303.000 lbs.
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June 1.V34 99
July 1919 91'
July 15,,19 09
July IS.'SO B9'
July ivat 99'
July 1S,'23 09!
July 15.23 99
Mar. 224
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Sept. 1).' 9
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the information' of customersFOR others, whom was our privilege
serve in the placing of their subscrip-

tions the Fourth Liberty Loan,
desire announce that the total entered
through this Company was$i32,049,7oo,
the largest made through any single

agency any of our war loans.

The cooperation which has secured this,

result has been source the -- greatest
satisfaction The entire facilities'
of this Company arc always the service

of its customers and. country".
t

Guaranty Trust Company

of New York

$53,000 FOR EXCHANGE SEATS.

II. A. SchnUktn and II. II. Tnuben-bln- tt

to Get I'rlvlleiira.
Proposals for the transfer of two

memberships in tho Stock Exchange
at 853,000 each were mado yesterday
afternoon by the membership commit-
tee. This compares 849,000 and'
850,000 paid for tho last two scats sold
on tho exchange.

The proposed transfers are from J.
Edward Thompson to A. Schalz-kl-

and from Paul G. Mclntlre to Henry
D. Taubenblntt.

Tho following memberships have .been

MISCELLANEOUS MARKETS
NEW YORK CITY AND 8TAT15 BONDS.

Approx.'
Form. Rata and Matnrlty. Did. Arted. yield.

Inter. 4Via, 1947 loov. 10O 4.45
Inter, 4W. 1941 100V 10ft 4.43
Inter. An, March. 1963. ...Wi irfi 4.43
Inter. 4te, Nov., 1947 lOOVi 100, 4.43

Inter. 4Ha. Mar. 1957 WVi ions 4.45
Inter. April, 1964 94 4.M
Intw. 4;a. March, 19A4 94. 4.51

4Wa. March. It: !M!4 4.51
4V;, Sept., lxi 9(4 4.62

Inter. 4V,, March. 4i 93 4.52

4. May, 1K9 91 4.tl
Inter. 4a, Nov., ilea W) .91 4.51
Iuler. 4s. May. 19G7 . 91 4.51
Retriatered 4a, Nov., 1954... MS 90W 4.62
RtTlalered 4a. Nov., 1935.. SS 90i, 4.52
Resiatered 4. Nov, 1936.. :4 ti 4.53

4s, Mar, 1919 9914
Inter. 4s, isu 9914,

Inter. 34s. Nov., 1955 SO 4.35
Inter. Nov., 1:,4 si 2 4 5.1

Rer. coupon !ViS, May, 1931 el kJ 4 65

Coupon 4Hs, 1974.1932 4.60
Coupon 4Hs, 4.(0
Conpon 4Vis, 1924.19S1 4.60
Conpon 4Us, 4.
Coupon 4V.S. 4.60
lteaistered IHs. 4.7U
Reclstered Jh.Coupon IHs,
Recietered roupoa Ue.
Ittslstered fe,
Itrslstered Ss, 1925.1SM
Registered 3s,

Form, Rate anit Uatnrlty. Rid.
Coupon 4'.W. Jan., 1964 . .107
Registered Jan.. 1964..
Coupon Sept , VXSi .. 107

Rerlstervd 4Hs. Sept.. 1963 . .

Coupon 4lis. Marrh, 1963.. .103
Iteristerel 114s. Marrh. 1965.100
Coupon Jan.. 1963. .. 102
Rerlstered 4Hs, Jan., 1965.. 100
Coupon 4s, Jan.. 1943 . ...lot
Iteristemt 4ia. Jan., 1915... l'O
Coupon 4s, 1947 96
Coupon 4s. 1960-62- 96
iteiistered 4s, 1960-6- Canal. 96
Coupon 4a. WMl, Htrhway 94

itena. 4s, 1958-6- Ulraway. 94

tuton 4f, Jan., 1946 ... 97
KeTisterel 4. Jan.. ms...,
coupon 4a, Jan.. 194X

iterlstered 4s, Jan..
MISCELLANEOUS STOCKS.

Hid. bid
Am Chicle.. 44 47 Int Silvrr pf (5
Am Cll uf
Am M A F. 75
Am Trp F 36
Am T F pf W
A D T N J. 30
Atlaa V C .

llarnh Broa
it Spin 1 0 75

Barnh Broa
A Spin: p 61

Bor O Milk. 93
Ilor (J M pf 94

Hmh T pf. so
Celluloid ...ISO
Chllds Co
Chlldl pf .. 92
Col Graph.. 61
Col Or 73
Crk W pf. . 94
I) L A W Co.143
Hock V IT. 6

CHEMICAL STOCKS.
Bid,

Am Cvan ....
Am Cran pf. 51
By Prod C
Casein Co . 40
Day Chem .
Dow Chem... .

Ch pf . .

Klee 140
Fed ., .

Fed Ch pf. . 9
Free Tex nw. 30
0 rtu sell! 170
Hook Elec ... 75
Ky Solvay ..155

TOWN MARKETS.

SOOOChlearo
.

Bid.
Am Oil . .. 11

Bar O I
IWole 30
Bohemia ... .83

Elr.
mack itwii
lloa A Mon.

A L.
Bos
Calavera .

Cortea
Champ
i.ntei ion,,
Dtnbirh
Earl Earle.
Fortune
Hourhton..

Full paid.

Sale.

our
it

to
to wc

to

to

a of.
to us.

at
its

with

Henry

July,
June.

4a. M
K

Inter. 95
Inter. S3

Iuler. 90

90

Inter.
Not.,

S4a.

4M.

4V,

Canal....

93

Ask.

..43

pf..

26

..116

Dow
Bleach..

llutte
Am..

Ask.'

Chem.

13

J?
.

S

.. 3

'

. .

70
95
98
90

140
30

M

1C3

170
I

9

1
1

1x3 Cons
165 cona coal

6

loo

ilJma Ijoc vt
Mich Ume.. 10
Mich L pf.. 17

(Nat Casket.. 98

IN J Z nw at.u:
Otle Kiev .

Otis Klfv pf
cneipa it . .iPratt 4 u
Httn IVue. . 2tU
item 1 1 pr.ivz
Item 2 pf 94

Kr Bak Pdrlio
Ht II P nf.. 85

Saf H A I...
sinter Mfr..l75
TAP OA0.93t
wtst a Kerr 64

C Kerr pf
Yale A T ..300

Aak.
.... 97

61 Mulford Co... 65
O

..Nla Alk pf., 87
34 A A C 17

S20)Nat A A C pf M
9611'enn Salt .... 60

150 RolUn Ch .... 50
Ch 90

lOHSemet S 170
32 Smith Ar C..175

HOISolv Proc .. 230
ss Stand Ch ... 90

BONDS.
11000 A T A T Ce 994m A O W I 6a 76

Juet 5d..,924
HM) K C M A B . 674
lOuO N E T A T C.... 89

BOSTON CURD CLOSING.

state

Dnaton .18

old.

43

'i
17

6M

66

40

96

77

Nat

Ask.
i:
CO

73
43
15

li

(8

K

Chem,

Bank..

Homa .,
,.

.,
Rosa ...

Majestic ...
Mrtala.
Tunir.
nsltlc.

14'N'at Z A

Nixon Nev..
Oneco
Onondaga ..
s Miami

Venle

Gold.

Onen. Hlsh. Ixiw. Last
Radiator

110 Shipbuilding 112
Armour pf
Booth Fisheries

Pneu Tool....
lOCudahr 137

Diamond Match.. .1104
I.lhbr McN
Peoplea

joo Sears Roebuck..
Shaw
Stewart Warner...
Swift
Rwlft 113
Union Carbide....
Un Paperboard.

12C Wilson
Wilson pt

924

Iron Bloa
Iron Cap

Mtx
Mol
New

lion

BONDS.
I7000CTI
tOOOCht Rya (a....

Swift

98

50
74

W S3

T

66

W 77

t--i

L.
N

w
U Ext 37

Mln
.90

15 243
Am

SO 994
10 .. 23
10 Chi 68

20
1023 A L. . 18

10 (laa 664
.168

10 63
65 70

2215 IntI 13

1073
1745 674

26 .. 23
CO

23 93

76

66

62

11,
S3

C By 6a. 51 69
1st 814

1600 I V2tt

BALTIMORE.

293Coden
STSCnsden pf..,

Power,,..
Daviaon

WElkborn
10 Houston

Marin

WMerriraae

119lMutual

Cornelia.,

CHICAGO.

..ioii;

..
364

.. 2S4
..

23 Merchant Truet..iat
71 Vernon 71

BONDS.
tioo) coaden ret I v

(000 Elkhom Coal Ca... 3H
SOW Lumber I. 17
aooo Md Dredrliur Is...

9'i

674
89

113

a
68

127

19

i158

70
ss;

1134

63
93

A C
144

lat 92',i

71i

834
134

186
IS

90 o

-- Yield. ,

4.70
4.70
4.70
4.70
4.70
4.J0

108

104
104

104

104

M
98
98
91

94
1942

Arorsx.
Aakrd. yield.

Bid.

....150

OOlItol pf....

173

Oil

Am

Mt

95T

76
924

Bid.
34
37
16
33
19
4J
7

73
11

17i
36
20
:o

vie
Yukon

243
11.

9?!a
23
63

127
U0
18
6V4

154
02
69
s:(

1124
67
23
60
93

6!

844
92i;

Sales. Open. High. Low, Last.

Oil.,,,

Mill.

Klrby

1014 101 ;

2
186

7114

90

IH

4 40
4.40
4.40
4.40
4.40
4 30

4.60
4.50
4.(0
4.53
4.55
4.53

4.10

4.16
4 10

4.03
4 05
4 03
4.03
4(0
4 00
4.10
4.10
4.10
4.10
4 10

4.10
4.10
4.10
4.14

82
13
19

:i7
64
78

3:0
98
304

107
96

i6

69
1ST.
940

70
83

HO

99
60

92
20
70
84
70

1(0
1W1

183

100

9s:,
76
924
674
89

Ask.
35
43
18

43
20

9
15
13
184
38
SO
SO

l'i
34
60
l

It, 24n
113

9S!s
23
63
in
1104

19
664

168
63
C9

;
1134
674
23

93

69
144
924

7 7 7 7
34 S4 34 34

34

36'

10K
834
334

4
714
an

lis
714

so

557M.

84

transferred: Eliot Atwater to Charles
E. Ilobertson, Henry Irwin, Jr., de-

ceased, to George T. Maxwell, and F
V. Hocnlnghaus to Thomas V. Scholl.

The committee on admissions has au-

thorized the following substitutes:
James B. Taylor, for John G. Bates of
Taylor, Bates & Co.; Alfred E. Thur-be- r.

for Herbert L. Mills of Ithoades
& Co.: Arthur G. Somers, for Walter L.
Klghter of Rlghter & Homers.

S Holidays for London Eichonee.
IONDON, Oct. 31. Tho Stock Ex-

change here will be closed
and Saturday.

NEW YORK D.VNK STOCKS.

America.
Atlantic.
Am Each
Battery..
Bowery.
Brrant P

Bld.Aske-l.- l

.ISA

K'wayCen,..40
llronx Nat... ISO
Dutch AD... 30
Chase 350
Chat ii P 233
Cheiaoa Ex.. 120
Chemical. .. .388
CIti Nat 215
City 390
Coal A Iron. .208
Commwco. .
Colonial. ...350
Continental, too
t'olumbta ,,,15.8
Corn Each. . 30S
Cosmopolitan. 88
Commerc'l E.390
(om'nwealtb .1 86
Cuba
East River . 18
llfth Nat.... 200
rinn avo. . .
Flrat Nat

.150

TRUST AND

Alliance fit. . S3
Am Surety . A3
MatlkOT ....366
Bond AMt(..ll)
Brooklyn..
Central Unlon378
Columbia . 245
Commercial. 00
Empire Trust.290
Kqutlabbl. . . 330
Farmers LAT.350
Franklin 223
nil ton. . .
Hdellty.
Guaranty.
Hamilton.
Hudson T.
Jlrvlng
KinC

100

181

240

320
240

..136

LaoyeraM... .83
Ijiw T . .no

Include d Trust.
ISes Sank.

Am L A T.223
Am LAT pf 91

Adlron E P 10

Ad E P pf. 60
Am (1 A E. H
Am OAK pf 39'i
Am P A L. 47

Am PAL, nf 71
Am Pub U.
Am P V pf. 38

Am WWAE. 74
Am WWAE

parlic pf 13

A WWAE 1 p 64

Car P A L.. 27

Car PAL, pf S7

Cillea Rerv.iM
Cities R pf. 75
Cities s

er B
Col Power.. 14
Col Pow pf.
Com' wealth

Tr R A L 25
Com'wealih

PRAL, pf. 48
r GAR r 6s Ki
Elec BAS pf 9

Card. Am .. 15
Card-A- pf 64
C Arnlrre..l59
Fniardo .... 88

Federal .... 92
Federal pf. 90
Gt ...20
Ot pf.103
Guantanaroo 48

June Cent.. 120

OUT OF

Sales.

60 Rt

Sales.

Can

Uld.Aaked.
493 ISO 170

.210
,390

.180

,485

200

ISO
220
210
420

150
lftO

3.8
3HO
245

400
235
395

110
.IBS

100

IBS
18.8
24

320

76!
no

373
185
60s
380
335
110
SOU
X85
373
3J6
360
310
330
200
146

6SO

100

Bid. Ask
224
96
12
63

41

68

n.
94

96

Bid. Ask.!

West
Went

161
II
!&

94
275
108

60
ISO

a4 imbrla Iron..

ex d.

!

T

71

6a

ISO Am W O Mch... M

suukii was
Coal

litis A Oaa

Beat-p-

Duffalo

Trust.

nid.

Chatnb
,.S2li

Crown tea.

North

n
Kerr

Apex

to

Domo Lake. 10

.

Garneld

. s

.

7

I
t
1

.. 1
, S

3

t

hi

1SS

9

27

. .

...

11
6

,?H

5
5
6
t,

S

15
1

notbaxn rs. , 225
, .330

Harrtman... .235 24.8
... .BOO 670

Im A Trad.. .MM 615
Into Nat.. .270 20Liberty .. . .390 400
Lincoln . . 250
ManhatCn,..ieo
Mech A M . .298
Metropolitan. 105
Mutual 375

. 120
Now Noth--

.

N YN DA... 420
NY Co 138
Park 50.8
Pacific 135
"reduce r.x.. 2uo

Public 200
Sbeman.,,, 120
Srboard....4AO

395
tte .... 100

23d Ward.,.,103
Union

00 2100 Waah Ht.. 380
88.8 2.8lYorkvllle 320

COMPANIES.
Hld.Aaal.,

9.5

Tr. . . 98
Manurac'r...lSO
MerT

. , .310
Mm Ilond... kt
MutTofW. 106
Nat .186
New York T.. 58 5
NY 60

tonlm 206
Oueena Co . . ,

ItealtrAaao. 66
Scandtnar'n, 290
Title G A T...3-3-
Tranaatlantlc,170
Un 875
U S M A T. . 395
II 8 Title Guar 35
Wtchetr. .130
W A II T A Mle.5

har Inlnr
Inlnr

UTILJ.TD2S.

'66..108

Second

Bid.
Emp D E 70
Fed L A T. . 8
Fed IjAT S3

Oas A E Sec.200
OAE Sec 80
N Ohio Elec. 15
N O Elec nf. 63
N LAP. 11
N O LAP pf. 63
N Statea P.. 57
No H P pf.. n
I'ac O A E . 38

Pac CAE nf. 80
Pine lil pf.. 96
Rep R A L. 18
llep R4I, pf. 67

80 Cal RH.. 73
80 Csl E 84

Std Os A E 8
Std GAE nf. 31
Tenn HUP. 3
T R7AP of. 14

Un I, A II.. 364
Un LAK 1 pf a
West Power. II
west r . 69
yaaain pr

..
pf

J

Mat-A- pf. 70
. . 76

MH
N 170
S Cecilia

Cecilia pf. 64
. 100

l'lUI8.1)Kl.rill..
Open. Jilt rt.

15 Elec Sloraae 63 63
60 Lake Superior.. . n )7
90 ihlrb Nav es t.k.

1(8 Mllla Klec 'J584 264
ltilla Co 3(4 SI4

37 Phila Co 6 pf... ss ia
150 P R 274 274
30Tonopah JS 24

180 United Oaa Imp. 61 (t
. 40 )

1 Westmoreland C 784
York 74 74

lltonoDrexel ctfs loo lw
nup inc....
4'o lat' 6a,,. 9i HS1

ewo Phlla Elec 1t 5a. 9J 92
eoooReadlnr ren 4a... 84 84

Ryu fnv ta... 66 641000 V3S VSH

nTTSIIlHO.

15 Steel p( SS
SCCLone Star Gaa,.. ISOr Mo Paciflo J5;
MHOhto Fuel Sup.., 40'i

srnlMuburr
Jeromo!) Oil

45 Kouthern raddo 101
8 steel lost;

A
Eleo ....

Coal ltou

Adanac
nalley

Per.
Conl&ra

Postir
Olfford
Ot.

Htidaon

TOUONTO CLOSING.

Lake,, &Ti

Boston Crt.
Davldaon ..
Dome Kxt

Holllnrer C.
Kuuiana

Car

.48

ABK.

II

4!5

,200
Greenwich.
Hanover.

Merchant
.200

KI....1M)

SURETY
Dld.Aaksd

Lincoln

AD...1U3
Metropol.

Vil

Surety..

Title...

Sutoi...

National
PUBLIC

pf

nf.

pf.

Ont

pf.

pr.

SUGAR STOCKS.

Manall
Manitl

Mlchlran
National

Nlouero

IWarncr

Bat.

Belmont.

llOTTnton Traction.

BONDS

;iii.nito 514 614
lOOPhlla

tooiUn
Wetsbach

Crucible

IWOlltta

2f)

44

7

75 n
"5 Westlnc D Ui
Itmvestln- - IS

1IO.NDH.
Mononm Cs

17

Hararave
II

a

Brazilian

COI1ALT.

2S

40
M

IS

li

8,

W
1K

HSH
41

tHli
15

1(M

injii
Vi

41

98

Bid.
. 93

...

... 23

lOW.
S7

64
it,;
6K4
264
S44
li
8

69

394

614
HU
9J
84
66
934

eJ!4

150
H

40',
ri
41
li
7

101
101
Sit,
4!

i(iu

to
La ,,, A.

Mln O of
oph'.r"0f...::

L. 7
of w. 2

:s
IVemlakam.. ?1
iTeinewar..
nemauier,,,

PORCUPINR,

:i
1

Mclntrro ,. 154
Monata a
Newrr .... 11

is
Thomp t,,,,, 17

10
MONTREAL CLOSING.

mL
.. H nw Car pi 11

10 IHilDomo Iron., U

300
170
30
173

130
210

61.3

310
130
476
415
105

155

360

103
165

90
125
190
900
693

60
275

80
65

ISO
010
405

60
141)
175

li
11

41
3.0

S5
IS
67
10

U
3

SS

111,
U
9
CO

CO

II
97

H
5.1

4
16
87
CS

in
cs

9S

94
10
M
71
91

190
It
l

110

$7
M
17

114
as
17

.:ss

TS4
7H

100
114
9i91
14
CS

934

Opm, Jllrh, Low, La,t.
CS't
M

ISO

3,
41

ZS'j
41
16

101
101

m
41

10ti 104U

Lake Shore,
Rose

O.':oo

SH
reieraon
Rlrht
Teck nuthe

Pore Crown,
Krlt

VIPOQQ
Wt Dome.

Aak.l Did,
Can

Ask.

Aak,

Aslt.
W

Son
SH
s

10
5

l
1:
24

S

JW

II
15H

f

:i
it

t

To the Holders of

THE HOCKING VALLEY RAILWAY COMPANY
6 Gold Notes, duo November 1, 1918.

The Hocking Valley Railway Company, with the approval of the Director General
of Railroads, United States Railroad Administration, has authorized us to offer to tho
holders of the above notes the privilege of extending the same at 6 per annum, so
that they shall mature on February 1, 1919. The provision of the present Trust Indenture,
in accordance with which the Railway Company covenants that it will not create any mortgago
upon the lines of Railroad owned by it at the date of said Indenture, or upon any part thereof,
unless effective provision be made in such mortgage that all of the notes of said issue then out-
standing and unpaid shall be secured under such mortgage by a lien prior to that of any bonds or
obligations issued under and secured by such mortgage, is to remain in full force and effect.

The Hocking Valley Railway Company has informed us that the Director General
of Railroads, United States Railroad Administration, has agreed with the Company to
advance to it the funds necessary to provide at maturity for any of the notes, the holders
of which do not acccptthe above privilege of extension. As it is the desire of the Rail-
road Administration that all railroad corporations, as far as practicable, shall provide
for their own financial requirements, it is hoped by the Company that the Note-
holders will extend their notes so that the Government will not be asked to provide the
funds at this juncture, pending the perfecting of plans for more permanently financing
the Company.

The holders accepting the privilege of extension should present their notes promptly at
the office'of the Company, No. 71 Broadway, New York City, where the notes will be appro-
priately stamped, and tho interest to February 1, 1919, namely, $15 per $1,000 note, paid to
extending Noteholders The coupon for interest due November 1, 1918, should be detached
and collected in the usual manner.

KUHN, LOEB & CO. THE NATIONAL CITY COMPANY

New York, October 31, 1918.'

CINCLNNATI, INDIANAPOLIS, 8T.
& CIIICAOO HAII.WAY CO.

General Flint Mortraae 4 Honda
lintwl Aiivii.t 2. 1RS4L

The Central Union Truat Company of
New York. Tmtee, alve notice that it
will receive sealed proposal to ell the
above described bond nt a rate not to ex.
ceed 102 4 and accrued Interest, the total
offer to consume not more than the amount
of SIXTV-SKVII- T1IOUSA7VD SEVEN
HUNDRED AND TJJ.N UUI.UA1IS is.i.iiv,.

fl.alrd nrunoaal will be opened at the
oftlce of the Central Union Trut Company
of New York, S4 Wall St., N. Y at 10

o'clock A. SI. on the 4th day of November.
1911.
CENTRAL UNION TRUHT COMPANT OF

NEW TURK, iruane.
My J. N. WALLACE, President.

SPOKANE VAL1-E- LAND WATER CO.
Dep. 17th, 1111, Win. Wearer Ileaton, Trustee.
Spokane Valley Land & Water Co. (VniaollJlati'd
Mortcaro ISowla, will call Are 11,000 lwnds for
redemption Jan. lat. 1919, at 105, at oitlce of
Day i 10 Broadway, New York
Nov. l.t. 1911. D. C. rOPJUN, Prealjent.

DIVIDENDS AND INTEREST.

TheFarmers'LoanandTrust
Company

16, IS. SO and Z3 WILLIAM KTItEF.T
New Tork City

Coupons and Dividends due in Novem
ber are payable at this office on and
after November 1st, 1918, as follows:

Bath Water Works Company
Brinson Railway Company
Cedar Rapids Water Company
Colorado Bridge Company
Eluabethtown Water Company
Evansville Electric Railway Company
Erantville, Terre Haute & Chicago Railway

Company
Hetuatonic Railroad Company

Huntington Water Company
Larchmont Yacht Club
Little Miami Railroad Company
Mobile & Ohio Railroad Company, Equipment,

Series "A"
Naiuemond Water Company
North Plainfield, Borough of

Northwestern Coal Railway Company
Ogden Gaa Company
Old Dominion Terminal Company

0 lean, City of

Panama, Republic of

Racine Water Company
Vicluburg, Shreteport & Pacific Railway Co.

Virginian Railway Company
Watchung Water Company

NOTE.11BER 15TII. IBIS
Catskill Illuminating & Power Company
Durex Chemical Corporation

NOVKMIlRIt 30TII. 101R.
Commonwealth Water & Light Company

nivincxns.
.NOYi:iiir.it is r, 19m.

The Farmeri' Loan and Trust Company

United Drug Company
Second Preferred Mock DUIdend No. 11,

The Dlrertora of the United Drue Com- -
pany have declared a rrjjulsr iunrterly dlv- -
laena ot lre on tne aecona prererrea
tock ot United Drug Company, payable

December :d, ISIS, to atuckholdera of rec-
ord November IS, 191S.

JAMES C McCOJlMICK, Treaaurar.
Doaton. October 21, 191S.

1F.NF.KAI, CHEMICAL COMPANY.
IS Uroad Street, New York, October SS, ISIS.

A Quarterly Dividend ot two per cent,
will bo paid December 2nd, 1911, to

Common Stock holder of Itecord at 3 1'. M.
November :oth. 1318.

LANCASTKU MOUO AN, Treaaurer.

EX DIVED EOT) TABLE.

To. rican

Hank Note
American Caramel Co. pf.....
Burn llro
Eleonlohr. Otto
Oaston, William & Wiicmora..,
General Ordniuice
Gillette Kafety Ituaor Co
Cillotte Safety Jtazor Co., extra.
Llndaay Light . .

Lindsay l,lsht pf
Ludlow Mfg
Ludlow Mle. extra
Mluml Copper
New England Cotton Yarn
Pennsylvania 11. It
Quaker Oat pf
Hmlth (A. O.) Corp. pf
Superior Steel lat pr
Superior Steel :d pf
U 8 Steel Pf

Monday
Marlln Rockwell Corp
Standard Oil ot Indiana
Standard Oil of Indiana extra...

Tuesday
Goodrich, H. F
Hercule fonder pt
1'ressed Steel Car pf
standard Sanitary Mfg
Standard Sanitary Mfg pf

DIVIDENDS.

.... 1?
11.00.... 7....

::::
1 Tc

....11.09..... 00

....12.00....:. 00

ir.
11.00

.... 3'
11.00... ..!....,11.75
1

Stock of Pay.
(Record. bl.

Amer tlraphophone Co., .

a. J' Nov, 1 .Nov. 15
Amer. Oraphophons Co., pf,

b. a, H41 Nov. 1 Nov. 15
Drookslde Mills, U... Oct. 10 Nov. 15
Brookslde Mills, rr, IS. ...Oct. 30 Nov. 15
Cona. Qa Co., u., li Nov. 7 Dec. 10
Continental Puper War Co.,

q, Vt Nov. I Nov. 15
Continental Taper Hag Co..

Pf, q, 1V4 Nov, I Nov. II
Detroit United llw). Co., q,

Nov. IB Dec. 1
Diamond Match Co . q, jel.Deo. 16 Nov. 90
Du Pont Co., 191 Nov. 11
Middle States Oil Corp.,

mo, ivo tcaaiw net, it naY. 1
Pitta. Steel Co., pf, q, II 75. Nov. 16 Dec. 1
Silversmith Co., , 2Ci . .Nov, a Nov, li
Silversmiths Co , pf. q.

Hjft Nov. 9 Nov. II
Dank of Frnnce Stntrinent.

Paris, Oct, 31. The statement
of the Hank of France shows the follow-ln- u

chanees! Oold In hand Increased
1,427,000 franca; silver In hand In-

creased 295,000 franosj notes In circula-
tion Increased 40,992,000 treas-
ury deposits Incrcamd 140,696,000
franca: general deposits decreased

frunes: Dills discounted In.
creased Bl.846,000 francs; advancss In
creased J.487,ot 111

....Mie'.

....l'sT.

....11.50

....11.00

....Itf.....11.75

weekly

francs;

Is Southern Pacific
an Oil Stock?

By RICHARD D. WYCKOPP.
Editor Uagazlno of Wall Street

An exhaustive analysis of Southern Pacific from a new
point of view not generally understood.

The result of searching and costly investigation.

The first instalment of this analysis is contained in the
current issue of The Magazine of Wall Street just out.

Fill out and mail the coupon below

THE MAGAZINE OF WALL STREET
42 Broadway New York

Name

Address

$1.00 will bring you the next four issues and
the issue containing the above article FREE.
One helpful idea is worth $1.00 Send it NOW.

DIVIDENDS AND I.NTKKEST.

26BROAD STREET -

COUPONS DUE NOVEMBER 1st, 1918, PAYABLE AT THIS OFFICE

Arizona Power Co., 1st Mtge. 6.
Ashland Coal & Iron Railway Co.,

1st Mtge. Ref. 4s.
Birmingham Railway, Light & Power

Co., Rcf. & Ext. Cs.
Catlettsburg, Kcnova & Ccredo

Water Co., 2nd Mtge. 6s.
Council Bluffs Gas & Electric Co.,

1st Mtge. ;s.
Dalles City, Oregon, 6, Red. Bds.
Dayton, Springfield & Urbana Ele-

ctric'. Co., 1st Mtge. ss.
Detroit, Toledo & Ironton Railroad

Co., Equip. 6s.
East Creek Electric Light & Power

Co., First & Rcf. js.
Fonda, Johnston & Glovcrsvillc R.

R. Co., 1st Cons. Gen. Ref. 45s.
Hector Coke Co. 1st Coll. Tr. Ser. 5s
Laurence Harbor Land & Improve-

ment Co., 6Vq Bonds.
Memphis Street Railwav Co., 2 Yr.

f.o Colt. Gold Notes.
Mountoursvillc Passenger Railway

Co., 1st Coll. Trust ;s.
New York & Porto Rico S. S. Co.

of Maine, 1st Mtge. & Cull. Tr. 5s.

Winslow, Lanier & Go.
59 CEDAR STREET

NEW YORK
TUB FOLLOWING COITONS AND

DIVIDENDS Altn PAYAULD AT OUll
BANKING lIOL-.s-- Dl'IUNG THE MONTH
OP NOVEMBER, ISIS:

NOVBMHKR 1ST, 101.
The American Cotton Oil Co , Debenture 5a

Cle eland & Pittsburgh lt. It. Co. Gen.
Mtge. J'v.

Maaalllon & It It Co Quarterly
dividend I'.'o.

Marlon Cuunty. Indiana, Bridge Bunde
rortmiouih, Ohio, itefundlne Witter Worka

Honda
NOVKMI1K11 15TII, 101S.

Poaey County, Indiana, Gravel Road.
NOVKMIIIIK 21ST, 1018.

Marlon v'ountv, Indian. 1. Refunding 3'ja

STANDARD SANITARY MFO. CO.
PREFERRED DIVIDEND

COMMON DIVIDEND
Plttaburgli, Pa , October ii. 101S

The Director of thla Company have thla
day declared the regular quarterly a

of 1" on tho Pr'ferrnd Caultal
Stock and m un tho Common Cnpltal
Stock of the Company Checks will bo
mailed November t'th to atuckholdera of
record November 5lh.

S H. MOON, wecretary,
EXTM COMMON DIVIDENDS

Pittsburgh. Pa, October 29, lull.
The Director of this Company have thla

day declared m extra dividend of IT, on
the Common Oumiil .Stock of the Com-
pany. Cliecka will be mailed November 3th
to atocklioldora uf record November 6th.

B. II. MOON, Secretary.

The Dlieetora of thla Company have thin
day declared un extra dividend of 2ft on
the Common Cnpltal ffloik of the Com-
pany. Checks will b mailed December lOlh
to stockholders of record November 5th.

H. H. MOON. Secretary

UKKENK CANANKA (dl'l'lllt CO.,
42 Broadway, New York, N. Y.

The Hoard of Director of the (Iroene
Cannnea Cupper Company ha deelarnl a
dividend of I: 00 per etmre upon Hi Capi-
tal Stock of tho par vnlue of 1100 00 per
ahare. payable on November !5. Ill, tu
the holder of uch eharea of record nt the
close of business at 3 00 o'clock I M Fri-
day, November S, 1918 The dividend la
payable only upon the 1100 00 share Into
which the Capital dock la divided. All
atorkholdera who have not converted their
holding Into alihrea of 1100 00 par vnlue
ehould do ro without delay In order that
they may receive their dividend promptly.

The tranafcr book will not be closed.
J. W. ALLEN, Treasurer.

New York, October 24, 1911.

rilKMKD 8TKKI, CAR COMPANY,
New York, October 25nd, 1911.

ritKFUItUKD DIVIOBND NO. 19.
A quarterly dividend of line Oollnr Hev.

enty-Klv- e Cent (II 75) per shsre will b
paid November 51th. 191S, to Preferred
Stockholder of record at the close of bust,
ness November Sth, 1911.

COMMON DIVIDEND NO. II.
A quarterly dividend of Two Dollars

(12.00) per share will be paid December
4th, 1III, to Commoi Stockholders of rec
nrA mt lha rlflU nf tinatneaB Alnvavmbj ISIfifrsnpi I . ! . . . . M ., . . , . - m " "- onAm, Aniv.afc Areaaurvr.

I - .f C.r

DIVIDKNDS AND INTUKEST.

Niagara I.,t., Heat & Pr. Co., 1st 5s.
Niagara Light, Heat & Power Co.,

Cons., Ref. ;s.
Peoples Gas & Electric Co. of

Oswego. N. Y., 1st Mtge. 5s.
Portland R.U.Co., 1st Lien&Cons.js.
Rochester (Indiana) Electric Lt.,

Ht. & Pr. Co., 1st Mtge. bs.
United Gas, Elec. Light & Fuel Co.

of Sandy Hill, Cons. Mtge. 5s.
United Irrigation & Rice Milling

Co., let Gold 6s,
United Light & Railways Co.,

Conv. Deb. 6s Series A.
United Light & Railways Co , 0

Bend Secured zi Year Notes.
United Railways Investment Co.,

1st Lien Coll.' Trust 5s.
University Power Co., 1st Mtge. ;s.
Utica Belt Line Street Railroad

Co., 1st Mtge. 5s.
West irginia Traction S: Electric

Co., 1 Yr. 6s.

urn Novi:mi:it lam, mm.
Consolidated Gas, Electric Light &

Power Co., 5 Year js.

Coupons Due and Payable at the Office of

A. B. Leach & Co., Inc.
62 CEDAR ST., N, Y.

NOVEMBER 1st, 1918
Barlow, Flu,
Central Gcoruia Power Co.
Columbia, Incl.
Connorsville, Ind., Water Works
Coos County, Ore., School Dist. No, 9
Covington, Tenn., Sewer
Iron Mountain, Mich., Sewer
Lake Forest, 111., Bridge fie School
Marshall County, Minn.
Newberry, S. C Water & Sewer
Okmulgee, Ind., Tcr., Water & Sewer
Oxford, N. C Street Imp.
Portland, Ind., School
Raleigh, N. C, Water
Ridge Park Dist., 111.

Rockford & Frceport Elec. Railway
Rockville, Md.
Russell Co., Va., Road Improvement
Saint Cloud, Minn., School District
South Car, L. P. & Rys. Co.
South Orange, N. J. School
Summit, N. J., Sewer
Vigo County, Ind.
Winnsboro, S. C, Water, Sewer 66 El. Lt
Winston, N. C, Refunding

NOVEMBER 15th, 1918
Kalamazoo, Mich., City 8c Street Imp.
Swayzc, Ind.
Teton County, Mont., School Dist. No. 7
Vigo County, Ind.

DETROIT UNITED RAILWAY

Dividend No. .18.

A urt rly dividend of Two Dul1'.- - pr
allure, beine lit the rate of eiffht per cent.
! r annum un the Cupital tock of this
Company h.is been deLlured. pnvable Ie-- r,

"iiber 1st. Ills, to ytof kholders of rcord
November Tith, at 3 o'clock 1' M

1

A. II PIlTr.liS, Hn.retary
Detroit. Mli-- .!'28"' 'J!

Banco Territorial y Agricola r
de Puerto Rico

roup, n No 39 of the f.th Is m Mor'jt.ue,
Honda nf the above Hank di.i CVt 31.
IMS, will be paid up.m itiin nt th'i
offluB of TIIK NAT ION A I, PUtk HANK
OK Ml IV lUltli, iK IIROADWAY.

I.ltehtlelil & Mmlloon ltnllniiy Co.
Coupon 1jo Noveutlier ,ht rus, from,

the rir' M .rtiaxo I'lve pi r i , nt Thirty
Year Ould Honda of 111 above I'ompiiny
will bi p.i'd un and uf'er N'uvmber 1st,
1911, at tho onice of the Central t'nion
Truat Company 4 Wall street. New York.

JAMHH HI SCAN. Plesldeni

ELECTIONS AND MKBTINOS.

THI5 AN.Nl'AI, MKKTINO of the Htock.,
holders of The aietlduln nnd Kast R ver
Railroad Company for the election of O
rector for the eneulns; year wir bo lielff.ei b
the office or the Company, In the Pcnn , n
vania ntaiion, jsorousn or aiannaunn,
of New York, on Wednesday, Novenibif
1111. at II o'ciock noon.

vi, . uivvrni, necreia

j i J.l&lg...

li

V

I


